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RECORD OF PROCEEDINGS
Fairmount Fire Protection District
Volunteer Firefighter Pension Fund
Board of Trustees Meeting
April 8,2020
Chairman Robert Wilson II called to order the Business Meeting of the Fairmount
Fire Protection District Volunteer Firefighter Pension Fund Board of Trustees on
Wednesday, April 8, 2020 at 4:00 P.M. Due to the COVID- 19 Pandemic, the
Board has determined that the meeting would be held virtually.
Chairman Robert Wilson

II

led the Pledge of Allegiance.

A moment of silence was observed for all fallen firefighters and police officers.

ROLL CALL:
Board Members Present:
Robert Wilson II, President/Chairman
Tom Young, Vice President
Mark Chenoweth, Treasurer
Steven Shimeall, Secretary
Craig Corbin, Trustee
Damian Difeo, Trustee
Ted Kuettel, Trustee

Also present were: Fire Chief Alan Fletcher, Assistant Chief Joel Hager, Attorney
for the District Kelley Duke, and District personnel: Office Manager DeAnn
Boyles, Administrative Assistant Jaime Sklenar and Training Captain Paul
Hartigan.
GUESTS PRESENT:
Matt Veenker, First National Bank Wealth Systems
Vanessa Alexander, First National Bank Wealth Systems
Steve Legault
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APPROVAL OF THE AGENDA:
The Board reviewed the agenda for the
with no changes noted.

April 8,2020 Pension Fund Board meeting

On a motion by Treasurer Chenoweth and a second by Director Corbin, the Board
unanimously approved the agenda for the April 8,2020 Pension Fund Board
meeting as presented.

APPROVAL OF MINUTES:
The Board minutes of the minutes from the January 8,2020 are unavailable for
review by the Pension Fund Board and will need to be tabled for approval until the
Pension Fund Board meeting on July 8,2020.

On a motion by Director Corbin and a second by Treasurer Chenoweth, the Board
unanimously approved the tabling review and approval of the January 8,2020
Pension Fund meeting until the July 8, 2020 Pension meeting.

PUBLIC COMMEI\T/GUEST SPEAKERS :
Presented by Vanessa Alexander, First National Bank Wealth Systems

No new individuals were added to the Pension Fund rolls in the first quarter 2020.
Total pension payments made were $43,039.50, and fees paid for the first quarter
were $3069.49. 1099s for 2019 have been issued to all individuals and should be
received by the end of the month. Currently there are 59 people on the pension
rolls. Treasurer Chenoweth asked about how fees are determined and paid.
Vanessa responded that the fees are determined based on the market value of the
account. Treasurer Chenoweth asked about the timeline for the next actuary.
Office Manager Boyles answered that the next actuary study will need to be done

in202l.
Presented by Matt Veenker, First National Bank Wealth Systems

The stock market has had a difficult time in the last few months. All industries
have been affected. It is anticipated that there will most likely be more volatility in
the next several months. There are no plans to make substantial changes at this
point; the plan is to not take any unnecessary risks. According to Mr. Veenker, the
District had about $400,000 in market value loss over the last 4 weeks of the first
quarter 2020. The beginning portfolio value started at $3,561,000.00 and after net
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contributions and payments, ended at $3,177 ,479 as of March 31 ,2020. The
market is rebounding slowly and $3,213,000 is the current portfolio balance. There
was a brief discussion about the current bond market and rates.
Treasurer Chenoweth asked for clarification on bonds, Mr. Veenker stated that
bonds are not doing well in the market. Discussion ensued.
Trustee Difeo asked how the alternative funds that the District holds are doing. Mr.
Veenker said that the alternative funds and hedged equity funds have held their
value. Those funds make up about 5%o of the District's portfolio.
Treasurer Chenoweth asked about a statement difference of accrued income that
was pulled on the same date with a difference of roughly $2,000. Mr. Veenker
could not fully explain the difference. He will look into it and follow up with
Office Manager Boyles.

On a motion by Director Corbin, with a second by Trustee Difeo, the Board
unanimously voted to approve the Investment Report as presented by Matt
Veenker and Vanessa Alexander with a caveat to amend once the statement
difference in substantiated

TREASURER'S REPORT:
(See attached Funds Report)

Treasurer Chenoweth read the General Funds Report for
amount of $3,188,000.

April 8,2020 in the

On a motion by Trustee Difeo, with a second by Director Corbin, the Board
unanimously voted to approve the April 8,2020 Treasurers Report as presented,
with a caveat to amend once the statement difference in substantiated and
accounted for.

CHIEF'S REPORT:
None.

NEW BUSINESS:
2019 Pension Training Report, Chief Fletcher turned the floor over to Assistant
Chief Hager to present the 2019 Training Report for pension eligibility credit
purposes. Chief Hager said that for 2019 there were two individuals, Firefighters
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eligibility requirement for the
Volunteer Pension or the Length of Service Awards Program (LOSAP) for 2019
Sean Mayo and Brian Malone, who did not meet the

respectively,

OLD BUSINESS:
2020 Pension Trustee election results process
Office Manager Boyles went over the results of the election saying there was a tie
for the pension trustee seat between Captain Damian Difeo and Retired Fire Chief
Steve Legault. After discussion with legal counsel, the District will hold a run-off
election. Another ballot will go out towards the end of April for a June election
process. Only Damian Difeo and Steve Legault will be on the ballot. The
successful candidate will take the Oath of Office and be sworn in at the July 8,
2020 Pension Fund meeting.

ATTORNEYS' REPORT:
None.

ANNOUNCEMENTS:
None

ADJOURNMENT:
On a motion by Director Corbin, and a second by Director Young, the Board voted
unanimously to adjourn the meeting at 4:42P.M.

APPROVAL:
We attest that the foregoing minutes, which have been approved by the affirmative
majority vote of the Board of Trustees of the Fairmount Fire Protection District
Volunteer Firefighter Pension Fund, ure a true and accurate record of the meeting
held on the date stated above.

Robert Wilson II, President

Steven Shimeall, Secretary
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